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FINAL DECISION
I. Background

Respondent Keith Epstein is a licensed insurance producer authorized to transact the
business of insurance in Michigan. On May 24, 2011, OFIR issued to Respondent an
Administrative Complaint and Order for Hearing which alleged that Respondent was no longer

qualified to hold an insurance producer’s license because he had been convicted of four felonies
in 2010.

The order for hearing required Respondent to take one of the following actions within 21
days: agree to a resolution of the case, file an answer to the allégations with a statement that
Respondent plans to attend the hearing, or request an adjournment. Respondent failed to take
any of these actions.

On June 15, 2011, OFIR staff filed a Motion for Final Decision. Respondent did not file
a reply to the motion. Given Respondent’s failure to take one of the required actions,
Petitioner’s motion is granted. The administrative complaint, being unchallenged, is accepted as
true. Based on the administrative complaint, the Commissioner makes the following findings of
fact and conclusions of law.
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II. Findings of Fact and Conclusions of Law

1. Section 1239(1)(f) of the Insurance Code, allows the Commissioner to revoke an
insurance producer's license when the producer has been convicted of a felony.

2. In April 2010, Respondent pled guilty in federal district court to one count of bank fraud,
a felony.

3. In December 2010, Respondent pled guilty in Macomb County Circuit Court to three
counts of the felony of borrowing money from a client while being registered as an agent
or investment advisor.

4, Having been convicted of four felonies, Respondent is subject to the revocation of his
insurance producer license under section 1239(1)(f) of the Insurance Code.

III. Order

Pursuant to section 1239(1)(f) of the Michigan Insurance Code, the insurance producer

license of Respondent Keith Epstein is revoked.
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